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EXCHANGE-TRADED FUNDS

What is an Exchange Traded Fund (ETF)?
The first ETF was launched in 1993. An ETF is a basket of securities that tracks a broad

market index or specific segment of the market. ETF’s are listed on an exchange and can be
bought and sold during the day like any other listed security.

What are the advantages of ETFs?
» Diversification offers lower risk than individual securities.
» Traded throughout the day so investors can buy or sell a position at any time.

» Transparency of all securities held within an ETF on a daily basis.
» Lower expense ratios than comparable traditional mutual funds.

What markets do ETFs cover?

ETFs cover a broad range of market sectors, including equities, fixed income, and commodities.
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The information provided has been presented for educational purposes only and is therefore not a recommendation to buy or sell. All
exchange-traded funds are subject to stock market risk, which may result in a loss of principal.

Metropolitan Capital Strategies, LLC is a registered investment advisor established in 2007. MCS manages a variety of equity assets for
primarily U.S. retail clients. To receive a complete list and description of MCS composites and/or a presentation that adheres to the GIPS
standards, contact Conrad Heinz at 571-379-8586, or write 10655 Lomond Drive, Suite 106, Manassas, VA 20109 or email info@mcsmgr.com.
Metropolitan Capital Strategies, LLC claims compliance with the Global Investment Performance Standards (GIPS®).
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